New England Commission of Higher Education and Saint Michael’s College

At its meeting on June 4, 2026, the New England Commission of Higher Education (NECHE)
issued Saint Michael’s College a Notation because the Commission found that the College is in
danger of not meeting the Commission’s Standard on Institutional Resources due to the
continued decline in the institution’s total undergraduate FTE enroliment — from 1,539 in Fall
2019 to 1,021 in Fall 2025. At the same time, while the College has taken steps to reduce
expenses, declining revenues have outpaced those reductions resulting in operating deficits,
most recently $2.6 million in FY2025. To date, the College has had sufficient unrestricted net
assets to fund its operating deficits, however given that the remaining balance at the end of
FY2026 is projected to fall to $9.8 million, little runway is left to fund the College’s future
operating needs.

Saint Michael’s College’s President, Richard Plumb, said in response: Saint Michael’s College
appreciates NECHE's guidance and partnership as we continue strengthening the institution for
the future. We are encouraged by the progress already underway, including our strongest
fundraising year in more than a decade, increased deposited student enrollment, and projected
growth in tuition revenue for Fall 2026. The challenges facing higher education are real, and
Saint Michael’s is responding with a clear strategy and disciplined execution. We are aligning
academic programs with student interests and workforce needs, improving operational
efficiency, and investing in areas of growth and distinction, including our new Emergency
Services major. As a Catholic, Edmundite institution, we remain firmly grounded in our mission,
confident in the value of a Saint Michael’s education, and committed to building a stronger and
more sustainable future for our students, alumni, and community.

The New England Commission of Higher Education (NECHE) is recognized by the U.S.
Department of Education as a reliable authority as to the quality of education. The Commission
accredits over 200 degree-granting institutions in the United States, one system with seven
universities, and fourteen American-style institutions in other countries. Saint Michael’s College
is a private College in Colchester, VT dedicated to blending the “liberal arts, experiential
learning, service, and the Catholic intellectual tradition” to prepare students for meaningful
lives that contribute to the common good. The institution was founded in 1904 and has been
accredited by NECHE since 1939.

Further information may be found at: New England Commission of Higher
Education: https://www.neche.org, and at Saint Michael’s College: https://www.smcvt.edu/.
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